









































Majestic I'T Services Limited
Notes to the financial statements for thc year cnded 31 Masch 2026
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11

12

1.3

Corporate information

Majestic I'T Services Limited (“the Company™) is a public limited company incotpotated and domiciled in India. The
Company was incotporated to carry out the business of Information Technology and Information Technology enabled
services. The Company is also engaged in the husiness of providing facility management services and intends to focus
on provision of thesc services in future. The Company bas its registered office at 3« Floor, 2A Madindra Towets,
Districl Centre, Bhikaji Cama Place, New Delhi-110066, India.

The financial statements for the year ended 31 March 2026 were authorized and approved by the Board of Directors
on 20 May 2026.

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendraent Rulces, 2016,

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities
which bavc been measured at fair value or revalued amount:

¢ Cermain financial assets and liabilities measured at fair value (tefer aceounting policy tcgarding financial
mnstruments); and

® Defined benefit plans — plan assets measured at fair value,

The financial statcments are prepared in Indian Rupees which is the functional currency of the Company and all values
are rounded to nearcst lakhs except when otherwise stated.

The material aceounting policy information that are used in the preparation of thcse financial stalements are
summarised below. These aecounting policies are consistently uset] througbont the periods ptesentet] in the financial
statcments.

Use of estimates

The preparation of the financial statements in conformity with Intl AS tequites management to make estimates,
judgments and assumptions. These estimates, judgments antl assumptions affect the application of accounting policies
and the reportetl amounts of assets and liabilities, the disclosures of contingent assets and liahilities at the tlate of the
financial slatements antl reportetl amounts of tevenues antl expenses tluring the period. Application of aecounting
policies that require critical accounting estimates involving complex antl subjective judgments and the use of
assumptions in these financial statements have heen disclosed in note 1.4, Accounting estimates coult] change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates arc made as
management bccomes aware of changes in circumstances sutrounding the estimates. Changes in estimates are reflected
in the financial statements in the periot] in whicb ebangcs are made andl, if material, their effects are diseloset] in the
notes to the financial statements.

Material aecounting policy information

"The material accounting policy information that arc used in the preparation of these financial statements are
summatiscd below. These accounting policies are consistently used througbout the periods presentet] in the financial
stalements.

Current versus non-current classification
Tbe Company presents assets and liabilities in the balanee shect based on current/ non-current classiflcation. An asset
is treated as eurrent when it is:

* Expected to be realised or intentled to be sold ot consumed in normal operating cycle*
*  Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, ot
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* Cash or cash equivalent unless restricted from being exchanged or used to settle a liahility for at least twelve
months aftcr the reporting period.

All other assets are classified as non-current.

A hahility is current when:

* Itis expected to be settled in normal operating cycle*
¢ Itis held primarily for the purpose of trading
* Itis due to be settled within twelve months after the reporting period, or

® Thete is no unconditional right to defer the scttlement of the liahility for at least twelve months after the reporting
period

‘The Company classifics all other habilitics as non-current.

Dcferred tax assets and liabilities are classified as non-current assets and hahilities respectively.

*Based on the nature of products & services and the time between acquisition of assets for proeessing and their
realisation in cash and cash equivalents, the Company has asccrtained its operating cycle as I2 months for the purpose
of current or non-current classification of assets and liahilities.

b) Inventory

Inventories are valued as follows;
Consumables

Consumables arc valued at lower of cost and net rcalisable value, Cost of consumables is determinet] on 2 weightcd
average basis.

Scrap
Scrap is valued at net reallsable valuc.

Net realisable valuc is the estimatet] selling price in the ordinary coursc of business, less estimated costs of completion
and estimated costs necessary to make the sale.

Property, plant and equipment

Recognition and initial measurement

Items of property, plant and equipment are measured at cost lcss accumulated tlepreciation and accumulated
impairment losses. The cost eomprises purchasc price, borrowing cost if capitalisation critcria are met and directly
attrihutable cost of hringing the asset to its working condition for the intended use. Any trade discount and rcbates are
deducted in arriving at the purchase price. Subsequent costs are included in the assct’s cartying amount or recognised as
a scpatate asset, as appropriate, only when it is probahle that future economic henefits attributable to such subsequent
cost associated with the item will flow to thc Company. All other repair and meintenance costs are rccognised in
statement of profit or loss as incurred.

The cost of replacing part of an item of property, plant and equipment is tecognised in the carrying amount of the item
if it is probablc that the future economic bencfits embodict] within the patt will fiow to the Company antl its cost can
he measured reliably. The costs of repairs and meintenance are recognised in the statement of profit antl loss as
incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the straight line method arrived on the basis of the
useful life prescrihed under Scheduie IT of the Companies Act, 2013. Leasehold lant] is amortised over the petiod of
leasc.
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1)

k)

Revenue recognition

The Company applies the revenue recognition criteria to each separately itlentifiable component of the Revenuc
transaction as set out below:

Revecnue from Contract with Customers:
The Company derives revenucs primarily from Facility management services and rental of propetty.

Revenues from customer contracts are considered for recognition and measurement when the contract has hcen
approved by the parties to the contract, the parties to contract are committed to perform thcir respective obhgatlons
under the contract, and the contract is legaliy cnforceahle.

Revenue is recognised when performance obligation of such contraet is satlsfied by transferring a promised good or
service to the customer at transaction price allocated to that performance obligation.

The transactlon price is the amount of consideration to which an entity expccts to be entltlet] in cxchange for
transferring promised goods or services to a customer, exeluding amounts collected on behalf of third parties. When
there is uncerteinty as to collectability, revenue recognition is postponed until such uncertainty is resolved. The
Company includcs variable consideration as part of transaction price when there is 2 basis to reasonably estimate the
amount of the variahle consideration and when it is probahle that a significant reversal of cumulative revenue
recognized will not occur when the uncerteinty assoeiated with the variable consideration is resolved.

Sale of serviees

Revenue from services rendered is recogniscd in the statement of profit and loss over the period the untlerlying
scrvices are performed.

Interest income
Interest income is recordet] on accrnal basis using the cffective interest rate (EIR) method.

Financial instruments

Initial Recogrition and measurement

The Company reeognizes finaneial assets and financiai habilities when it hecomes a party to the contractual provisions
of the instrument.

All financial assets and financial habilities are imtially recognised at its fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial asscts antl financial hahilities, which arc not at fair value through
profit or loss(FVTPL), are adjusted to the fair vaiue on imtial recognitlon.

However, trade receivahles that do not contain a significant finaneing component ate measured at transaction price.

Subsequent measurement

Financial assets

i Financial assets earried at amortised eost — A finaneial instrument is measured at amortised cost if both the
following conditions are met:

* The asset is held within a business motlcl whose objective is to hold assets for collecting contractual cash
flows, and

* Contractual terms of the assct give rise on specificd dates to cash fiows that are solely payments of prineipal
and intetest (SPPI) on the principal amount outstanding,
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D

After initial measurement, such financial assets are suhsequentiy measured at amortised eost using the effective
intercst method.

ii.  Investments in equity instruments of subsidiaties - Investments in equity instruments of subsidiaries are
accounted for at eost in aecordance with Ind AS 27 Separate Financial Statements.

#i.  Financial assets at fair value

* Investments in equity instruments other than above —Investments in equity instruments whieh are beld
for trading arc generally classified as at fair vclue througb profit and loss (FVTPL). For all other equity
instruments, the Company makes irrevoeablc choiee upon initial recognition, on an instrument to instrument
basis, to classify the same cither as at fair value through other comprehensive ineome (FVOCI) or fair value
througb profit and loss (FVTPL).

If the Company decides to dassify an equity instrument as at FVOCI, then all fair value ehanges on the
instrument, excluding dividends, are recognised in the other comprehensive income (OCI). There is no
recycling of the amounts from OCI to starement of profit and loss, even on sale of investment. However, the
Company transfers tbe eumulative gain or loss within equity. Dividends on such investments are recognised
in the statement of profit or loss uuless the dividend clearly represents a recovery of part of the eost of the
investment.

De-recognition of financia! asseis

A financial asset is primarily de-recogniscd when the rights to reccive cash fiows from the asset have expircd or the
Company has transferred its rights to receive cash fiows from the asset.

Financial liabilities

Suhsequent to initial reeognition, all non-derivative financial liabilities, other than derivative Liabilities, are subsequently
measured at amortised cost using the cffective interest method.

De-recognition of financial liabilities

A financial liahility is de-recognised when the obhgation under the liability is discharged or caneelied or expires. When
an existing financial liability is replaced by another from the seme lender on substantially different terms, or the terms
of an existing liability are substantially modified, sueh an excbange or modification is treated as the de-reeognition of

the otiginal liahility and the recognition of a new liability. The difference in the respeetive cartying emounts is
reeognised in the statement of profit or loss.

Offsetting of financial insttuments

Financial assets and financial liabilities are offset and the net amount is reported in the balanee sheet if there is a
currently enforceahle legal right to offset the recognised amounts and there is an intention to settle on a net hasis, to
realize the assets and settle the liabilities stinultaneously.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of Impairment loss for financial Assets.

ECL is the difference hetween all contractucl casb fiows that are due to the Company in accordance with the eontract
and all the cash flows that the Company expects to reccive. When estimating the cash flows, the Company considers
the following:

* All contractudl terms of the Financial Assessments (including prepayment and extension) over the expccted life
of the assets.

¢ Cash fiows from the sale of collateral held or other eredit enhancements that are integral to the contraetual terms.

Trade receivables
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are re-assessed at each reporting datc and are recognized to the cxtent that it bas become probable that future taxable
profits will allow the deferrcd tax asset to be recovered,

Deferred tax assets and liahilities arc measured at the tax rates that are cxpected to apply in the year when the asset is
realised ot the liahility is scttled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. Deferred tax rclating to items recognized outside statement of profit and loss is recognized outside
statement of profit or loss (either in other comprehensive ineome or in equity).

p) Segment reporting

The operations of the Company fall primarily under one business segment, which is considered to be the ouly
reportable segment hy the management.

q) Cash and cash equivalents

14

Cash and cash equivalent in the balancc sheet comprise cash at banks and on band and short-term deposits with an
original maturity of three months or less, which are suhject to an insignificant risk of changcs in vaiue.

Provisions, contingent liabilities and contingent assets

A provision is reeognised when the Group has a present obligation as a result of past event, it is probable that an
outflow of resourees embodying econotuic benefits will be requircd to settle the obhgation and a rehable estimate can
be made of the amount of the obligation. Provisions determined based on the best esrimate required to scttle the
obligation at the reporimg datc and adjusted to reflect the current best cstimates.

Provisions are discounted to their present values, whete the time vaiue of moncy is material.

Contingent liahdifies are disclosed on the basis of judgement of management after a careful evaluation of faets and legal
aspects of matter involved.

Contingent assets are disclosed when probable and recognised when the rcalization of income is virtually certain.

Significant management judgments in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and hahdities and the related disclosures.

Significant management judgments

Recognition of deferred tax assets - The extent to which deferred tax assets ean be recognized is bascd on an
asscssment of the probabdity of the future taxable income against which the deferred tax assets can be utilised.

Provisions, contingent fiabilities and contingent assets — The Company is the subject of legai proceedings and tax
issues covering a range of matrers, which are pending in various jurisdictions. Due to the uncertainty inherent in such
matters, it is difficult to predict the finai outcome of such matters. The cases and elaims against the Company ofien
raise difficult and eomplex factual and legai issues, which are subject to many uncertainties, including but not limited to
the facts and circumstances of each particular case and claim, the jurisdiction and the differences in applicable law. In
the normal course of business, management consults with legal counscl and eertain other experts on matters rlated to
htigation and taxes. The Company aecrues a hability when it is determined that an advetse outcome is probable and the
amount of the loss can be reasonably estimated.

Impairment of financial assets — At eacb baiance sbeet date, based on historicai default rates observed over
expected life, the management assesses the expected credit loss on outstanding financiai assets,

Evaluation of indicators for impairment of assets — The evaiuation of applicabdity of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Significant estimates



Majcstic IT Scrvices Limited
Notes to the financial statcments for the ycar ended 31 March 2026

Useful lives of depreciable/amortisable assets — Management reviews its esrimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on tbe expeeted utility of the assets. Uncertainties in these
estimates telate to technicai and econoinic obsolescence that may ehange the utlity of certain software, I'T equipment
and other plant and equipment.

Defined benefit obligation — Management’s estimate of the DBO is based on a number of eritieal undetlying
assumptions such as standard rates of infiation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly tinpact the DBO amount and the annual defined benefit expenses.

Fair valuc measurements
Management applies valuation techniques to determine the fair vaiue of financial instruments (where active market
quotes are not avaliable). This involves devcloping estimates and assumptions consistent with how market particlpants
would price the instrument.

Impairment of Property, plant and equipment

Impairment exists when the carrying vaiue of an asset of casb generating uuit exceeds its recoverable amount, which is
the higher of its fcir value less costs of disposal and its value in use. The vaiue in use calculation is hased on a DCF
model. The cash fiows are derived from the hudgets. The recoverable amount is sensitive to the discount rate used for
the DCF model as well as the expected fumre cash-infiows and the growth rate used.
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( in Lakhs)
31 March 2026 31 March 2025
Note -4
A Other non-cusrent financial assets
Security deposits 15.83 13.32
15.83 13.32
B Other financial assets
(Unsccured, considered good)
Advances recoverable in cash 0.09 0.08
Interest income acerued bur not due 39.19 5.08
Bahnce with banks in fixed deposit® 597.53 1,055.28
636.81 1,060.44
"Lien marked for OD facility against Iixed deposit of Rs. 175 Lakhs (31 Mareh 2025: Rs. 175 Lakhs)
Note - 3
Deferred tax assets (net)
Deferred tax liabilities arising on acconnt of ;
lnvestments carried at FVTPL (5.60) (23.99)
Decferred rax asset atising on account of
Property, plant and equipment and other intangible assets 8.12) 8.07
Employec henefits 6.60 592
Financial instruments measured at amortiscd eost 0.19 028
Deferred tax assets on aceount of Ind AS-116 "Leases™ 9.47 11.93
Unabsorbed husiness losses and depreciation™ 247 247
5.01 4.68
(i) Movement in deferred tax assets {net)
Pasticulars 31 March 2025 | Recognised in statement of profic 31 March 2026
and loss and OCI
Liahilities
Property, plant and equipment and other intangihle
assets 8.07 (16.19) (8.12)
lnvestments carried at FVTPL (23.99) 18.39 (5.60)
Asscts
Employee henefits 5.92 0.68 6.60
Financial instruments measured at amortised cost 0.28 (0.09) 019
Deferred tax assets on account of 1nd AS-116
"Leuses" 11.93 {2.46) 9.47
Unahsorbed business losses and depreciation 247 _ 247
Total 221 0.33 5.01
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Pasticulars 1 April 2024 R°°°gm:§g ;o“s:‘::;“(‘;‘gl"f‘”"ﬁ‘ 31 March 2025
Liabilities
Property, plant and equipment and other intangible
assets 10.20 (213 8.07
Investmeuts carded at FVTPL (11.48) (12.51) (23.99)
Assets
Employee benefits 5.97 (0.05) 5.92
Finaneial instruments measured at amortised cost 0.22 0.06 0.28
Deferred tax assets on aecount of lud AS-116
"Leases" 8.82 3 11.93
Unabsorbed business losses and depreciation - 2.47 247
Total 13.73 (9.05) 4.68
* Expiry date of unuscd tax losses (¥ in lakhs)
Expiry year 31 March 2026 31 March 2025
Unused tax losses
L April 2032 - 31 March 2033 17.26 17.26
Toral 17.26 17.26
(Tin Lakhs)
31 March 2026 31 March 2025
Note - ¢
Nou-current tax asscts (net)
Advange income tax 94.70 63.67
Less: Provision for taxation (91.78) {58.77)
2.92 4.90
Note -7
A Other non-current assets
(Unsecured, considered good)
Prepaid expenses 15.26 6.64
15.26 6.64
B Other current assets
(Unsccured, considercd good)
Advances to suppliers 0.96 0.10
Prepaid cxpenses 2.64 1.94
Balance with government authorities
GST 8.60 1.28
12.20 3.32
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Note -8
Investment

Investments held for sale (Falr value through profit loss)
Investment in Mutual Fund (Quoted, market rate)

Aggregate amount of quoted investments

Aggregate market value of quoted investments

Note -9

Trade receivablcs

Unsecured

considered good

Less: Allowance for expected eredit loss

Aging for tradc receivable as at 31 March 2026

31 March 2026

2,129.41
2,129.41

2107.14
2,129.41

(% in Lakhs)
31 March 2025

1,567.52
1,567.52

1,472.19
1,567.52

Outstanding for following periods fiom duc date of payment
. Less more
Particulars than 6 | 6 month - 1year 1-2 years 2-3ycars  |than3 Total
months years
Undisputed trade receivahle - considered - - -
good - - -
Undisputed trade receivable - considered - - -
doubtful - - -
Disputed trade reccivable - considered - - -
good - - -
Disputed trade receivable - considered - - -
douhtful - - -
Total - - - - - -
Aging for trade receivable as at 31 March 2025
Outstanding for foliowing periods from due date of payment
. Less more
Particulars than 6 | 6 month - 1year 12 ycars 2-3years  |than} Total
months years
Undisputed trade receivable - considered - - -
good - - -
Undisputed trade receivable - considered - - -
doubtful - - -
Disputed trade receivahle - considered - - -
good - - -
Disputed trade receivahle - considered - - -
donhtful - - -
Total - - - - - -
Note - 10
Cash and cash eqnivalkents
Cash on hand 0.04 0.05
Balanees with banks
1n current accounts 1.44 12.03
Debit balance of bank overdraft facility 0.87 27.41
2.35 39,49
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Note-11 31 March 2026 31 March 2025
A Equlty share capital
i Authorised Number (¥ in Lakhs) Numbher (® in Lakhs)
17,000,000 cquity shares of ¥ 10 cach 170.00 1,700.00 170.00 1,700.00
170,00 1,700.00 170.00 1,700.00
ii Issued, subscrihed and fully pald up
16,776,500 equity shares of ¥ 10 each fully
paid up 167.77 1,677.65 167.77 1,677.65
167.77 1677.65 167.17 1677.65
iii Recouciliation of number of eqnity sharcs outstanding at the heginning and at the end of the period:
Equity shares
Balance at the heginning of the year 167.77 1,677.65 167.77 1,677.65
Shares tssued during the year - - -
Balance at the cnd of the year 167.77 1677.65 167.77 1677.65

iv Rights, preferences and restrictions attached to eqnity shares

The Company has onc class of equity shares with paid up value of % 10 per share. Each bolder of cquity sbares is entitied to one vote per share
on all sesolutions suhmitted to sharcholders. 1n the event of liquidation of the Company, the holders of equity shares will be entitied to receive
rermaining assets of the Company, beside other rights avallable under the Compauies Act. The distribution will be in proportion to the number of

cquity sbares held hy the shareholders.

31 March 2026 31 March 2026
v Details of sharcholder holding more than 8% sbarc capital
Name of the sbarcholders No. in lakhs % No. in lakhs %o
Majestic Auto Limited 167.77 100% 167.77 100%

vi Aggregate numher and class of shares allotted as fully pald up pursuant to contract(s) without paymcut heing reeeived in cash, by
way of bonus shares and shares hougbt hack for the period of § years immediately preceding the balance sheet date

The Company did not issue any shares pursuant to contract(s) without paymeut being reccived in cash.

"The Company did not issue bonus shares in preceding 5 years.

vi Detalls of Sharcbolding of Promoters of Equity shares

Shares held hy promoters at the end of the 31 March 2026 % Change during the
Promoter Name No. in Lakhs|% of total shares quarter
Majestic Auto Limired 167.77 100% -
Shares held by promoters at the end of the 31 March 2025 % Change during ine
Promorer Name No. in Lakhs|% of total shares quarter
Majestic Auto Limited 167.77 100% -
B Instruments entirely eqnity in nature
i Authorised No. in lakhs (Fin Lakhs)  No. in lakhs (X in Lakhs)
5,00,000 4% optionally convertible :
preference shares (OCPS) of T 10 each 5,00 50.00 5.00 50.00
50,00 50.00
ii Issued, subscribed and fuliy paid up
200,000 4% opticnally convertible
prefesence shares of 10 each fully paid up 200 20.00 2.00 20.00
2.00 20.00 2.00 20.00
iii Reeonciliation of numher of QCPS outstanding at the heginning and at the end of the period:
Preference shares
Balance at the beginning of the year 2.00 20.00 2.00 20.00
Shares issucd during the year - - - -
Balance at the eud of the year 2.00 20.00 2.00 20.00
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iv Rights, preferences and restrictions attaehed to OCPS
"The Company has only one ciass of preference share having a par value of % 10 per share fully paid up. Hach holder of preference shares carries 4
preferential fight vis-a-vis equity shares of the Company with respect to payment of dividend and repayment in case of winding up or repayment
of capital. Dividend @4% of the face value per annum on each preference share is to be paid on non-eumnlative basis.

Conversiou event* Conversion ratdo

Twentieth anniversary of the issuance of preference shares One class equity shase for cach preference shares (ie. 1:1)

*OCPS is classified as equity ( Refer Note 11B) as the Company expects to issue equity shares in the ratio of 1:1 on the oeeurrence of conversion
event.

v Details of shareholder liolding more than 5% of OCPS
Name of the shareholders No. in Lakhs Yo No. in Lakhs %

Majestic Auto Limited 2 100% 2 100%

vi Detalls of Sharcholding of Promoters of OCPS

Shares held hy promotcrs at the end of the 31 Marcli 2026 % Change during thc halfy
Promoter Name No. in Lakhs|% of total shares year

Majesde Auto Limited 2.00 100% -

Shares held hy promoters at the end of the 31 March 2025 % Change during the halfy
Promoter Name No. in Lakhs|% of total shares year

Majestic Auto Limited 2.00 100% -

Note - 12
Other cquity
(1) Nature and purpose of other reserves
Retained earnings
All the profits made by the Company arc transferred to retained carnings from statement of profit and loss.

Other comprehensive income
Other comprehensive income represents balance arising on aceount of gain/(loss) hovked on re-measurement of defined henefit plans.



MAJESTIC IT SERVICES LIMITED

Notes to the financial statements for the year ended on 3I March 2026

(¥ in Lakhs)
31 Mareh 2026 31 March 2025

Note - 13
Borrowings - curtent
Secured
Overdraft facility:

From banks - -
Particulars Nature of Sccurity Terms of 31 March 2026 31 March 2025

rcpayment

Sccurcd

ODFD facility from AU small finance Lien on Fixed deposits of On demand . :

bank ¥175 lakb witb bank

Intercst Rate

8.10% - 8.25%

8.25% - 9.00%

Reconciliation of liahilities arising from financing activities

The ehanges in the Company’s liabilities arising from financing activities can be classified as follows: (® in lakhs)
Particulars Bortowings | Leasc liabilities Total
01 April 2624 0.42 249.23 249.65
Cash fiows:
- Repayment {0.42) {43.90) {44.32)
- Proceeds - - -
Non-cash:
- Acquisitions - lease liabilitics - - -
- Interest expense - 24.94 24.94
31 March 2025 - 230.27 230.27
Cash fiows:
- Repayrment - (53.10) (53.10)
- Proceeds - - -
Non-cash:
- Acquisitions - lease habilities - 421.44 421.44
- Interest expense - 45.88 45.88
- Disposal - lease liabilities (232.25) {232.25)
31 March 2026 - 412.24 412.24
Note - 14
A Leasc Hahilitics - non-current
Lease liabilities 340 2 181.01
346.52 181.01
B Lease liabilities - current
Lease Tabilities 65.92 49.26
65.92 49.26
Notc - 15
A Provisions - non-cutrent
Employees' post retirement/long-term benefits
Gratuity 8.42 10.35
8.42 10.35
B Provisions - current
Employees' post retirement/long-term benefits
Gratuity 13.91 1012
Compensated ahsences 3.90 3.06
Provision for taxation 1.60 -
19.41 13.18
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Note - 19
Ineome from operations
Sale of services
Facility management/Professional scrvices

Note - 20
Other income
Intercst income
- Income tax refund
- Bank deposits
Financial assets cartied at amortised cost
Professional income
Gain on investment classified as FVTPL
Gain on detecognition of Right to use assets
Gain on derecognition of financial asscts/labilidcs

Misccilaneous receipts

Note - 21

Employce henefits expensc

Salaries and incentives

Contribudons to provident and otber fund
Staff welfare expenses

Note - 22
Finance costs
Intetest on:
- Overdraft from banks
- Lease liabilides
Bank commission and cbarges

(% in Lalkhs)
31 March 2026 31 Mareh 2025
419.00 396.00
419.00 396.00
- 0.89 .
47.25 88.33
1.67 1.12
109.13 189.04
4791 -
1.18 -
- 0.03
207.14 279.41
50.03 126.64
6.17 7.65
097 1.13
7941 135.42
0.05 Q.07
45.88 24.94
0.04 0.02
45.97 25.03
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Notc - 23
Other cxpenses
Rent
House keeping and security
Travelling and conveyance
Electricity
Telephone and communication
Web hosting and data feeding
Legal and professional
Insurance
Auditor's remuncration

- Statutory audit fee
Prinring and statonery
Postage & Courier Expenscs

Corpotate social responsibility expenscs™

Balance wttten-off
Repairs and maintenance :
- Otbers

Fine and penalties

Fees and subscriptions
Director's sitring fecs
Rates and taxes

Softwate cxpenses

Miscellaneous expenses

*Corporate social responsihility expenses

(X in Lakhs)

31 March 2026 31 March 2025
39.57 137
12.46 7.91
0.59 0.66
5.11 6.21
1.67 1.69
0.64 1.00
28.35 2492
0.44 0.52
1.50 1.50
0.02 0.25
0.11 0.16

- 472
0.10 0.04
0.15 0.15
0.83 -

- 0.02
3.70 2.90
1.42 -
1.31 0.93
017 0.16

98.14 55.11

In accordance with Section 135 of the Companies Act, 2013, a company, meering tbe applicability thresbold, needs to spend at
least 2% of its average net profit for the immediately preceding three financial years on Corporate Secial Responsibility(CSR)
activitics, The CSR committee bas been formed by the company as per Companies Act, 2013,

a) Gross amount required to be spent by the company dusing tbe year is T Nil (previous year T 4.72 Lakhs),
b) Amount spent durng the financial year ended 31 Marcb 2026 and 31 March 2025 on:

6. Nature of CSR activitics

Accounting Standard

7. details of telated party transactions in relation to CSR expenditure as per relevant

(¥ in lakhs)
Particulars In Yﬂ_ to he paid Total
cash in cash
. - 31 March 2026 - - -
Construction/acquisition of any asset
31 March 2025 - - -
31 Mazch 2026 - - -
On purposc otber than above 3 March 2025 | 272 - R
{¥ in lakhs)
*Corporate social responsibility (CSR) expenses 31 Marcb 2026 | 31 Marcb 2025
1. Amounr required to be spent hy the comnpany duting the year - 4.72
2. Amount of expenditure incurred - 4.72
3. Sbortfail/{excess) at the end of tbe year - -
4. Total of ptevious years shortfail/(cxcess) - -
5. Reason for shortfall NA NA

Disaster Relief, Education, skilling,




MAJESTIC IT SERVICES LIMITED

Notcs to the financial statcments for the ycar cnded on 31 March 2026

Note - 24

Income tax

Tax cxpense compriscs of:

Current tax

Deferrcd tax cbarge/{credit)

Deferred tax on account of adoption of new tax rate

Earlier years tax adjustmenrs {ner)

Income tax cxpense rcported in the statement of profit and loss

93.38 5877
1.19 9.44
0.08 3.9¢

94.65 72,20

‘Tbe major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax

ratc of the Company at 25.168% (31 Marcb 2025: 25.168%) and tbe reported tax expense in profit or loss are as foilows:

Accounting profit before income tax

At Intlia’s statutory income tax rate of 25.168% (31 March 2025: 25.168%)
Tax cffect of amounts which are not deductible (taxahlc) in calculating taxable income:

Earlicr years tax atljustments
Others
Income tax expensc

Note - 25

Earnings per sharc

Net profit attributable to cquity sbarebolders

Nct profir for the year (¥ in Lakbs )

Nominai value of eqnity share (T}

"Total number of equity sbares outstanding at the heginning of the year
Total number of equity sbares outstanding at the end of the year
Weigbted average number of equity shares (in Lakhs)

(1) Basic ®)

(2) Dilutetl @)

319.88 293.82
80.51 73.95
0.08 3.99
14.06 (5.74)
94,65 72.20
225.23 22162
10.00 10.00
167.77 167.77
167.77 167.77
167.77 167.77
1.34 1.32
1.34 1.32


















MAJESTIC IT SERVICES LIMITED

Notes to the financial statements for the year ended on 31 March 2026

it} Closing halance with related partics in the ordinary course of husiness :

® in lakhs)
Related parties
s. Key Enterprise over
No, |P2rticulars Year Holding | Management which KMP Pellow Total
Company | P | and isc significant | Subsidiary
their relatives influence
1 |Securiry deposit given 3T March 2026 ) ) ) ) h
¥ deposit g 31 Masch 2025 - - 2141 . 214

Notc - 30
Commitments

a) Capiial commitmcnts:

Estimaied amount of contracts remaining 1o be executed on capital account (net of advanccs) and not provided for amount to Nil.

Note - 31
Employee benefits
Gratuiry

Risk

Salary increases

Actual salary increases will increase the pian’s liability. Increase in salary increase rate assumption in future
valuations will also increase the liabilisy.

Investment risk

If plan is funded then asscts liabilities mismatch and actual investment return on assets lower than the discount
rate assumed ar the last valuation date can impact the Liability.

Discount ratc

Reduction in discount rate in subsequent valuations can increase the plan’s liability.
<4 P

Actual deatbs and disahility cases proving lower or higher than assumed in the valuation can impact the

Mortality and disability abilities.

Withdrawals Actual \v&thdmwllls pmvin_g higher ar 1?“’.&.' than assumed withdrawals and change of withdrawal rates ay
subsequent valuations can impact plan’s Lability.

i) Amounts recognized in the balance sheet (® in lakhs)

Particulars 31 March 2026 | 31 March 2025

Present value of the obligation 22.33 20.47

Fair value of plan assets - -

Net obligation recognised in balance sheet as provision 22.33 20.47

Current liability (amount dae within one year) 1391 10.12

Non-current lizbility (amount due over one year) 8.42 10.35




MAJESTIC IT SERVICES LIMITED
Notes to the financinl statements for the year ended on 31 March 2026

ii) Expenses rccognized in other comprehensive income (X in lakhs)
Particulars 31 March 2026 31 March 2025
Actuasiat gain/{loss) on asset - -
Actuarial gain/ (loss) on ptesent bencfit obhgation (6.03) (1.56)
Unrecognised actuasial gain at the end of the year (6.03) (£.56)
iii) Actuarial (gain)/loss on obligation (X in lakhs)
Particulars 31 March 2026 31 March 2025
Actuarial (gain)/loss net on account of;
- Changes in demographic assumptions - -
- Changes in financial assumptions (0.84) 0.30
- Changes in experienee adjustment 6.87 1.25
iv) Expenscs recognised in statement of profit and loss (X in lakhs)
Particulars 31 March 2026 31 March 2025
Current service cost 1.78 1.96
Nt interest cost 1.43 1.48
Cost recognised during the year 3.21 3.44
¥) Movement in the linhility recognised in the balancc sheet is as under: (T in lakhs)
Particulars 31 March 2026 31 March 2025
Present value of defined henefi obligation at the beginning of the year 20.47 20,51
Current service cost 1.78 1.96
Interest cost 1.43 1.48
Actuarial (gain) on obhgation 6.03 1.56
Benefirs pald (7.38) (5.04)
Present value of defined benefit obligation at the end of the yeat 22,33 20.47
vi) () For determination of the liahility of the Company the following actuarial assumptions were used:
Particulars 31 March 2026 31 March 2025
Discounr rate 7.78% 6.99%
Salary escalation rate 5.50% 5.50%
Retirement age (years) 58.00 58.00
Withdrawal rarc
Up 1o 30 years 3.00% 3.00%
From 31 to 44 years 2.00% 2.00%
Above 44 years 1.00% L.U0%
Mortahty rates inclusive of provision for disability -100% of IALM (2012-14) (31 March 2025: IALM (2012-14))
vi) (b) Maturity profile of defined benefit obligation  in lakhs)
Particulars 31 March 2026 31 Match 2025
o1 year 13.92 10.12
I to 2 year 0.16 0.19
210 3year 0.16 .19
310 4 year 0.16 0.17
4 to 5 year 0.15 0.17
5 to 6 year 0.12 0.82
6 year onwards 7.66 8.81










